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WORLD BANK  



International Economic Institutions:  

Almost  every  country  exports  and  imports  products  to  
benefit  from  the growing  international  trade . The growth  
of  international  trade  can be increased,  if  the countries  
follow  a common  set of  rules, regulations,  and  standards  
related  to  import  and  export . 
These common  rules  and  regulations  are  set by  various  
international  economic  institutions . These institutions  aim  
to  provide  a level  playing  field  for  all  the countries  and  
develop  economic  cooperation . 
  
These institutions  also  help  in solving  the currency  issues 
among  countries  related  to  stabilizing  the exchange  
rates . There are  major  international  economic  institutions,  
namely,  IMF, World  Bank, UNCTAD and  WTO. 

 



 WORLD BANK:  

The World  Bank  is an international  organization  that  helps 

emerging  market  countries  to  reduce  poverty . Its first  goal  is to  

end extreme  poverty . It  wants  no more  than  3% of  people  to  

live  on $1.90 a day  or  less by  2030. Its second goal  is to  promote  

shared  prosperity . It  wants  to  improve  the incomes of  the 

bottom  40% of  the population  in each country . 

 Since 1947, the World  Bank  has funded  more  than  12,000 

projects . 

The World  Bank  is not  a bank  in the conventional  sense of  the 

word . Instead,  it  consists of  two  organizations . One is the 

International  Bank  for  Reconstruction  and  Development . It 

provides  loans, credit,  and  grants . 

The second is the International  Development  Association . It  

provides  low - or  no-interest  loans  to  low -income  countries . 

 



The Bank  works  closely  with  three  other  organizations  in the 

World  Bank  Group : 

1. The International  Finance Corporation  (IFC) provides  investment,  

advice,  and  asset management  to  companies  and  governments . 

 

2. The Multilateral  Investment  Guarantee  Agency  (MIGA) insures 

lenders  and  investors  against  political  risk  such as war . 

 

3.   The International  Centre for  the Settlement  of  Investment  Disputes 

(ICSID). It settles investment  disputes  between  investors  and  countries . 

 



The Bank's 189 member countries share ownership. The United States has a 

controlling voting interest.  

The World Bank Group has set two goals for the world to achieve by 2030:  

�Å�����(�Q�G��extreme poverty by decreasing the percentage of people living on 

less than $1.90 a day to no more than 3% 

�Å���3�U�R�P�R�W�H��shared prosperity by fostering the income growth of the 

bottom 40% for every country  

The World Bank is a vital source of financial and technical assistance to 

developing countries around the world. World Bank is not a bank in the 

ordinary sense but a unique partnership to reduce poverty and support 

development. The World Bank Group comprises five institutions managed 

by their member countries.  

Established in 1944, the World Bank Group is headquartered in 

Washington, D.C. World Bank have more than 10,000 employees in more 

than 120 offices worldwide.  

 


